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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED
30 JUNE 2020
Note
INCOME
Activities Income
Government Subsidies
Donations
Grants
Investment Income
- Interest
Other Income

2020
$

2019
$

30
31,974
12,566
399,619

863
12,948
3,017
464,269

8,726
6,570
459,485

11,168
33,543
525,808

292,859
9,689
130,317
30,576
12,162
46,335
521,938

262,332
14,522
204,496
32,672
24,459
66,122
604,603

(62,453)

(78,795)

Income tax expense

-

-

Other comprehensive income for the year net of income tax

-

-

(62,453)

(78,795)

EXPENDITURE
Employee benefits expense
Depreciation expense
Restoration and revegetation expense
Occupancy expenses
Education events expenses
Other expenses

Surplus/(deficit) for the year before income tax

Total comprehensive income after income tax for the year

The accompanying notes form part of these financial statements
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
STATEMENT OF FINANCIAL POSITION
AS AT 30 JUNE 2020
Note

2020
$

2019
$

CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Financial assets
TOTAL CURRENT ASSETS

2
3
4

385,758
8,095
103,147
497,000

326,078
74,251
142,646
542,975

NON-CURRENT ASSETS
Plant and equipment
Right of use assets
TOTAL NON-CURRENT ASSETS

5
6

8,906
43,975
52,881

17,095
17,095

549,881

560,070

TOTAL ASSETS
CURRENT LIABILITIES
Trade and other payables
Unspent grant funds
Provisions
Lease liability
TOTAL CURRENT LIABILITIES

7
8
9
10

72,420
192,435
31,333
14,363
310,551

90,561
171,180
32,460
294,201

NON-CURRENT LIABILITIES
Provisions
Lease liability
TOTAL NON-CURRENT LIABILITIES

9
10

5,411
30,503
35,914

-

TOTAL LIABILITIES

346,465

294,201

NET ASSETS

203,416

265,869

MEMBERS' FUNDS
Retained surplus
TOTAL MEMBERS' FUNDS

203,416
203,416

265,869
265,869

The accompanying notes form part of these financial statements
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED
30 JUNE 2020
Retained
Surplus
$

Total
$

Balance at 1 July 2018

344,664

344,664

Surplus for the year

(78,795)

(78,795)

-

-

Balance at 30 June 2019

265,869

265,869

Surplus for the year

(62,453)

(62,453)

-

-

203,416

203,416

Other comprehensive income

Other comprehensive income
Balance at 30 June 2020

The accompanying notes form part of these financial statements

Page 3

CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED
30 JUNE 2020
Note

2020
$

2019
$

526,099
19,166
(532,310)
8,726

336,684
40,150
(521,614)
14,338

21,681

(130,442)

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from grants
Other receipts
Payments to suppliers and employees
Interest received
Net cash provided by/(used in) operating activities

9

CASH FLOWS FROM INVESTING ACTIVITIES
Proceed from sale of property and equipment
Funds (invested in)/redeemed from term deposits
Payments for purchase of property and equipment

39,499
(1,500)

26,000
(3,170)
(3,000)

Net cash provided by/(used in) investing activities

37,999

19,830

Net increase/(decrease) in cash held

59,680

(110,612)

326,078

436,690

385,758

326,078

Cash at the beginning of the year
Cash at the end of the year

The accompanying notes form part of these financial statements
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
Note 1: Statement of significant accounting policies
Financial Reporting Framework
The Committee has determined that the Association is not a reporting entity because it is unlikely there are users
of these financial statements who are not in a position to require the preparation of reports tailored to their
information needs.
Accordingly, these financial statements have been prepared to satisfy the Committee’s reporting requirements
under the Australian Charities and Not-for-profits Commission Act 2012. The Association is a not-for-profit entity
for financial reporting purposes under Australian Accounting Standards.
Statement of Compliance
The financial statements have been prepared in accordance with the mandatory Australian Accounting Standards
applicable to entities reporting under the Australian Charities and Not-for-profits Commission Act 2012. These
special purpose financial statements do not comply with all the recognition and measurement requirements in
Australian Accounting Standards.
Basis of Preparation
The financial statements, except for the cash flow information, have been prepared on an accrual basis and are
based on historical costs unless otherwise stated in the notes. The material accounting policies adopted in the
preparation of these financial statements are presented below and have been consistently applied unless stated
otherwise. Where applicable they indicate how the recognition and measurement requirements in Australian
Accounting Standards have not been complied with. The amounts presented in the financial statements have been
rounded to the nearest dollar.
COVID-19
Prior to year end 2020, the World Health Organisation declared the novel coronavirus 2019 (COVID-19) outbreak a
public health emergency.
During this time, the Association received other government incentives such as the JobKeeper Payment which
offset some of the revenue reduction, however, there is uncertainty regarding how long the federal government
will have these changes in place, and the Committee is ready to adapt as necessary should there be any further
changes or restrictions.
The Committee believe that they have instituted sufficient measures by way of reducing expenditure where
possible, and utilising accumulated reserves where necessary, that the Association will be able to navigate these
unprecedented economic conditions.
a. Income Tax
No provision for income tax has been raised, as the entity is exempt from income tax under Div. 50 of the Income
Tax Assessment Act 1997.
b. Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with banks, and other short-term highly
liquid investments with original maturities of three months or less.
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
Note 1: Statement of Significant Accounting Policies (cont.)
c. Trade and other receivables
Trade receivable and other debtors include amounts due from donors and any outstanding grant receipts.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as
current assets. All other receivables are classified as non-current assets.
d. Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair values as indicated, less, where applicable,
accumulated depreciation and impairment losses.
The depreciable amount of all property, plant and equipment is depreciated over the useful lives of the assets
to the entity commencing from the time the asset is held ready for use.
e. Trade and other payables
Trade payable and other payables represent the liability outstanding at the end of the reporting period for
goods and services received by the company during the reporting period which remain unpaid. The balance is
recognised as a current liability with the amount normally paid within 30 days of recognition of the liability.
f. Employee entitlements
Provision is made for the entity's liability for employee benefits arising from services rendered by employees to
the end of the reporting period. Employee benefits that are expected to be settled within one year have been
measured at the amount expected to be paid when the liability is settled. Employee benefits payable later than
one year have been measured at the discounted value of estimated future cash outflows to be made for those
benefits.
g. Provisions
Provisions are recognised when the Association has a legal or constructive obligation, as a result of past events,
for which it is probable that an outflow of economic benefits will result and that outflow can be reliably
measured. Provisions are measured at the best estimate of the amounts required to settle the obligation at the
end of the reporting period.
h. Impairment of assets
At the end of each reporting period, the entity reviews the carrying values of its tangible and intangible assets
to determine whether there is an indication that those assets have been impaired. If such an indication exists,
the recoverable amount of the asset, being the higher of the asset's fair value less costs to sell and value in use,
is compared to the asset's carrying amount. Any excess of the asset's carrying value over its recoverable amount
is recognised in the income and expenditure statement.
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
Note 1: Statement of significant accounting policies (cont.)
i. Revenue
Revenue is brought to account when received and to the extent that it relates to the subsequent period it is
disclosed as a liability.
Grant income
Unspent grant income received in relation to specific projects and events is not brought to account as revenue in
the current year but deferred as a liability in the financial statements until spent for the purpose received
without assessing whether enforceable performance obligations exist.
The liability for deferred income is the unutilised amounts of grants received on the condition that specified
services are delivered or conditions are fulfilled. The services are usually provided or the conditions usually
fulfilled within 12 months of receipt of the grant. Where the amount received is in respect of services to be provided
over a period that exceeds 12 months after the reporting date or the conditions will only be satisfied more than 12
months after the reporting date, the liability is discounted and presented as non-current.
This is not in accordance with AASB Revenue or AASB 1058 Income of Not-for-profit Entities.
Interest revenue
Interest revenue is recognised using the effective interest rate method, which for floating rate financial assets
is the rate inherent in the instrument.
Donations
Donation income is recognised when the entity obtains control over the funds which is generally at the time of
receipt.
All revenue is stated net of the amount of goods and services tax (GST).
g. Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST
incurred is not recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated
inclusive of the amount of GST receivable or payable. The net amount of GST recoverable from, or payable to,
the ATO is included with other receivables or payables in the assets and liabilities statement.
h. Leases
The Company as Lessee
At inception of a contract, the Company assesses if the contract contains or is a lease. If there is a lease present,
a right-of-use asset and a corresponding lease liability is recognised by the Company where the Company is a
lessee. However all contracts that are classified as short-term leases (lease with remaining lease term of 12
months or less) and leases of low value assets are recognised as an operating expense on a straight-line basis
over the term of the lease.
Initially the lease liability is measured at the present value of the lease payments still to be paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If this rate
cannot be readily determined, the Company uses the incremental borrowing rate.
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
Note 1: Statement of significant accounting policies (cont.)
h. Leases (cont.)
Lease payments included in the measurement of the lease liability are as follows:
- fixed lease payments less any lease incentives;
- variable lease payments that depend on an index or rate, initially measured using the index or rate at the
commencement date;
- the amount expected to be payable by the lessee under residual value guarantees;
- the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;
- lease payments under extension options if lessee is reasonably certain to exercise the options; and
- payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to
terminate the lease.
The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above,
any lease payments made at or before the commencement date as well as any initial direct costs. The subsequent
measurement of the right-of-use assets is at cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the
shortest. Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects
that the Company anticipates to exercise a purchase option, the specific asset is depreciated over the useful life
of the underlying asset.
2020
$
Note 2: Cash and cash equivalents
Petty cash
Debit cards
Cash at bank
Cash on deposit

Note 3: Trade and other receivables
Accounts receivable
Other receivables
Rental deposit

Note 4: Financial assets
Cash on deposit - term deposits >3 mths

2019
$

200
3,292
140,973
241,293
385,758

200
2,526
49,288
274,064
326,078

7,095
1,000
8,095

73,251
1,000
74,251

103,147

142,646
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
2020
$
Note 5: Plant and equipment
Furniture and Fittings - at cost
Less accumulated depreciation

2019
$

2,097
(831)
1,266

2,097
(727)
1,370

General equipment - at cost
Less accumulated depreciation

29,633
(27,506)
2,127

28,133
(25,284)
2,849

Motor Vehicles - at cost
Less accumulated depreciation

53,198
(50,275)
2,923

53,198
(43,627)
9,571

Office equipment - at cost
Less accumulated depreciation

17,995
(15,405)
2,590

22,959
(19,654)
3,305

8,906

17,095

Note 6: Right of Use Asset
Right of Use Asset - Room 13 and 14 The Hub, 233 Barker St Castlemaine 3450
Less amortisation

Note 7: Trade and other payables
Current
Trade creditors
Accrued Expenses
GST Liability
PAYG withholding payable
Superannuation payable

Note 8: Unspent grant funds
Current
Grants in advance

58,634
(14,659)
43,975

-

51,049
7,969
(2,255)
3,542
12,115
72,420

86,574
(5,371)
3,400
5,958
90,561

192,435

171,180
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED
30 JUNE 2020
2020
$
Note 9: Provisions
Current
Provision for annual leave
Provision for long service leave

2019
$

22,644
8,689
31,333

22,401
10,059
32,460

5,411

-

Note 10: Lease Liability
Current
Lease liabilities

14,363

-

Non-current
Lease liabilities

30,503

-

Note 11: Reconciliation of cash flow from operations with
surplus from ordinary activities after income tax
Surplus after income tax

(62,453)

(78,795)

19,574
-

14,522
(10,221)

66,156
(18,141)
21,255
4,284
30,675

(73,251)
86,430
(70,385)
1,529
(130,171)

Non-current
Provision for long service leave

Non-cash flows in surplus
- Depreciation and amortisation
- Profit on sale of assets
Changes in assets and liabilities:
- (Increase)/decrease in trade and other receivables
- Increase/(decrease) in trade and other payables
- Increase/(decrease) in amounts received in advance
- Increase/(decrease) in provisions
Net cash provided by operating activities

Note 12: Change to accounting policy - long service leave entitlements
During 2020 the Committee made the decision to change the policy relating to the measurement of Long Service Leave
entitlements. In previous years the provision was measured at the undiscounted amount owing to employees who had
attained 5 years of continuous service with the Association. As at 30 June 2020 the provision was measured at the
discounted amount for all employees, regardless of the years of service, as required by the measurement criteria of
AASB 119 Employee Benefits. The effect of this change in policy on the comparative figures is set out in the table below.
Previously
Adjustment
Restated $
Financial Year Ended 30 June 2019
stated $
2019 $
Statement of Financial Position
Provision for Long Service Leave Entitlements
Statement of Profit or Loss and Other Comprehensive Income
Employee benefits expense

(13,500)

3,441

(10,059)

265,773

(3,441)

262,332
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
ABN 47 539 096 184
STATEMENT BY MEMBERS OF THE COMMITTEE
FOR THE YEAR ENDED
30 JUNE 2020

The Committee has determined that the Association is not a reporting entity and that this special purpose report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.
In the opinion of the committee of Connecting Country (Mt Alexander Region) Inc.:
a) the financial statements and notes of Connecting Country (Mt Alexander Region) Inc. are in accordance with the
Associations Incorporation Reform Act (Vic) 2012 and the Australian Charities and Not-for-profits Commission Act
2012, including:
i. giving a true and fair view of its financial position as at 30 June 2020 and of its performance for
the financial year ended on that date; and
ii. complying with the Australian Charities and Not-for-profits Commission Regulation 2013 ; and
b) there are reasonable grounds to believe that Connecting Country (Mt Alexander Region) Inc. will be able to pay
its debts as and when they become due and payable.
This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of the
Committee by:

Chairperson

Dated:

7 September 2020

Treasurer

Dated:

7 September 2020
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CONNECTING COUNTRY (MT ALEXANDER REGION) INC.
CERTIFICATE BY MEMBER OF THE COMMITTEE

I __________________________________, of _________________________________________, certify that:
(name)
(address)

a. I attended the annual general meeting of the Association held on _________________________.
(date)
b. The financial statements for the year ended 30 June 2020 were submitted to the members of the Association
at its annual general meeting.

Committee member

Dated:
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